
CANADIAN TRADE
' CONDITIONS MIXED
(Navigation Opening Aeceler
atcs Business.Grain Move-

in en t Developing.

DEM AND FOR FARM LABOR

Financial Situation Is Irreg-
| nlar. With Stocks Unsettled

and Bonds Firm.

ISfctal Df^i-atih to Tub Nrw Yokk Hbkai.d.
Muntmal, .May 2. There was little

fundamental change In Canadian busi¬
ness conditions the last week, although
the situation probably lias shown more

aolhl Improvement In the last month
than it did in the preceding three months
*>f this year. Reports from various

fioints are of irregular nature. Opening
.navigation has resulted in business ac¬

celeration In Montreal and a large quan¬
tity of grain has come from the Great
(Lakes. Expansion of that movement is
expected. The coal movement from the
maritimes is developing. Demand for
labor from the farms is relieving labor
conditions in cities. People seem anx¬
ious to get back to work at a fair wage
and forget unsettlement as far as pos¬
sible. Wage difficulties of pulp and
paper companies are the most serious
labor troubles to be faced. It is ex¬

pected. however, that men will prefer
lower wages to none at all, as most
mills will close before granting their
men advances.
The financial situation is mixed. Stock-

markets are much unsettled, but the
tooiul market i.- firm for gilt edge secu¬

rities. An interesting development of the
week in stock market circles was the
notion of a, bank in requesting stock
liroker borrowers to eliminate industrial
atocks from their collateral, but that
request was modified, exceptions being
made in the cases of industrials of
proven dividend consistencies and earn¬

ing abilities. That situation probably
explains part of the decent selling of
Industrial issues. As call money in the
broad sense had been easier for con¬

siderable time, brokers were able in
most instances to transfer their loans
elsewhere and effect account adjust¬
ments without much trouble.

Htordon Stocks at Sew l ow*.

No further adjustment in the financial
difficulties of the Riordon Company, Ltd.,
lias been effected. The company's stocks
have fallen to fresh lows. Its common
stock dropped from 33 to 21 »-i, rallying
later, while its preferred stock fell 24 1,-j
points to 39. The common stock made
a new low at 5 and the 8 per cent, pre¬
ferred stock one at 35. Announcement1
of the company's new financial arrange¬
ments In the form of extensive bond or

note issues is awaited. The large Ameri¬
can Interest in the securities is under¬
stood to be taking a leading part in the
company's affairs, and will do so until Its
poslt'on is again secure. Whatever plan
wiil be adopted to save the huge organt-
Kudon and place It on Its financial feet
¦will be most embraclve, possibly entail-
tgg complete reorganization,

iff The supply of Canadian bonds payable
In American funds is practically non¬

existent.
The Trovince of Ontario is again in

the market for extensive financing, as

.was expected, and probably will offer
new securities periodically for consider¬
able time. The Ontario luegislature has
.Authorized the raising of a loan of $20,-
000,000, the proceeds of which will be
lapent as follows: $1,4 00,000 for housing,
?3,600.000 for roads to October 31, and
another $6,000,000 for that purpose after
that date to April 30. 1922 $l,000j000
for buildings and $6.o00,000 for refund-
ing Treasury bills due on October 3 6,
1121.

Public offering of the Province of On¬
tario's 4^4 per rent. bonds, due on April
i$. 1960, issued by the Ontario Hydro-
TElectrlo Commission a year ago. is Just
announced. the price to the public being
7fi.$9. to yield 6.05 per cent. When the
tionfls were issued they were to cover

acquisition of certain radial lines.

Ontario .ink* for Bid*.

The Province of Ontario is calling for
tenders for $.",000,000 of new bonds.
Alternative bid* are anked for bonds
maturing in fifteen years and for Treas¬

ury bills maturing in six months, both
bearing 6 per cent, interest.
The Province of British Columbia has

¦old $3,000,000 of 6 per cent, five year
bonds In the United «tatoa through a

Western syndicate. The Province re¬

ceived a little better tiian par, Canadian
funds. Five weeks ago British Colum¬
bia received 103.77 for 32.000,000 of
bonds placed In the United States.
The city of Kegina. .Soak.. has sold

1134.000 of bonds. The block wan made
tHj of several parcels bearing 6 and i 'y
per cent. Interest and maturing In five,
ten, fifteen and thirty years. Tho city
received 07.14 for the block. the money
thus costing 6.66 per cent. 'N'o bids
were received by the olty of St. Boni¬
face. Man., for 1:173,233 of bonds of
varying maturities and bearing from 6
to 6 per cent Interest. The rural munh-1-
pe'ity- of Mlnlota, Man.. has sold $<<3,500
of twenty to thirty year Instalment
bonds for 69.5. the money costing the
municipality 6 45 per cent The Mani¬
toba faint loans bill, raising the rate on

which money can be borrowed front 6
per cent, to 7 per cent., has been passed
by the legislature.
The transportation commission of the

city of Toronto has awarded * $1,270,000

aosssT iambi* w. «. a. a*ow»
A. a. saovxa

Cassels. Browne & Co.
titmbtf 3 crews SukA kA4k»nt*

211 Dominion Bank Buildirij,
Toronto.

DIRECT PRIVATE VIRES TO
Mow York, Chicago and

Washington

CCRRESPOS DEVTS 0»

A. A. Housman & Co.

Canadian
Investments
Present rates of exchan^i

make certsin Canadian securi¬
ties particularly attractive ts
l.'nited States Investors W#
specialize on ( anadian Gov-
eminent and M u n i c i p .

Bonds. Write for quotations.

CfflLBtirgess c Co.
CWWHENT . Mtoecmu. Bonds
14 KINO Sit. TORONTO.

I Icontract for one hundred pay-as-you-
i«ave si reel cars and sixty trailer cars to
th® Canadian Car and Foundry Company
of Montreal. Tlie commission will take

io\er Toronto's street railway system on
September I.

' The bill incorporating the Prince Ed-
ward Island Eight, Heat and Power
Company has passed the second read-
Ing. The oorrgiany Is capitalized at
$2,000,000 and will supply the whole
island with electrical energy from a cen¬
tral station. The hill places many
stringent restrictions on the company
and provides that Its surplus after 10
per cent, dividends shHll go to Improve-
inents and reductions ir rates

TORONTO STOCKS.

Special Despatch (a Th» Nitw Yosk Hezai n.
Toronto, May 2..A summary of

transactions on the Toronto Stock Kx-
change for the week ended on April 30
follows

Net
Sales High. .rVA 'lose.Chgo.

830 AM!lb! .31 .30 :ir: -1
20 Am Salue II pf 7.3 75 4- K

140 Atlantic Sug... 30'* 28% 29% 41H
1283 Brazilian ilOSi 29% 2'9% - H

15 B O Pishing... 40 40
149 Hell Tel 10.3 104% 107 42
50 Burt, F N 102% 102 102 4 hi
11 Burt. F N pf. .103 103
00 Can Bread.... 18 184 18 4 H
10 Can Broad pf.. 80 86
38 Can Cement... 00 r.6 56 n H
42 Can Cem pf 91 90 90
03 Can C.en Eleo.108 107'i 108 4-1
10 Can (J El pf... 09 99
138 C V It 120 124'* 125 1-1
112 Can 8 S Dines. 228, 21 21% -1
573 Can BHD pf. 40 41V* 42
91 Consum Gas... 133 137 137 -1
30 Pom fanners.. 20 26 - Vt
10 Dora Can pf .. 77 77
00 P I & St l>f.. 03' v 68% ft';

3t0 Pom St Corp. 591* 38 3.8 v;
1 Put Superior 20 20 .2

17 Ford Motor. ..327 327 -i::
108 Mackay 74 73 73% H- 1 s
38 Mackay pf.. 04 112% 021, U i
0 Maple I.eaf. 120 125
IB Maple Leaf pf. 90', 95 95% + V4
10 Monarch pf... 80 78 78 .2

137 N 8 Car 4*i 4% 4% -

20 X S Car pf.. 25 23 25
80 N S Steel 40 40 L\
20 Porto Kloo By. 14% 4 t 4 1 41
.30 P Rico Uy pf.. 80 78 78 .2
IP Q R L 11 St P. 24", 24% 24% . 1*4

920 Rlordon 57 21% 29 10%
10 Rogers 04 54 44
2 Rogers pf 90 90
10 Russell M (' pf 00 55

1101 Spanish River. 72', 67% 71 .%
231 Spanish R pf.. 77% 75', 70
12 St of Can pf.. 901* 90 90
73 Toolie 45', 45% -293;
743 Toronto Ry 71'* 70 70 .2
34 Twin City 5114 61 51% .11j

233 Winnipeg Ry 41 40 40 .I
MINES.

75 Cons Smelters. 15 15
2%2000 Crown Res.... 13

LOO Pome Mines. .22.76 21.50 22.40 -1.1-5
1052 Xlplsslng M.. 0.85 5.25 5.25 .1.117
2000 Tretheway 18 18 4 0

BANKS.
122 Commerce ...147 186 186 -f -1?

1 Dominion .... 194 194 .1
20 Hamilton 18u 180
78 imperial 180 185 185
10 Merchant t \ d.lTo I7't .!»
2 Montreal 200 206 -V
Nova Scotia.. .255 255 .1

49 Royal 202 201 % 202 .h.i
74 Standard .200 200
15 Toronto 179 '79
12 Union 153 153 .2

LOAN. TRUSTS *0.
159 Canada Perm.179 175 176 41

5 Colonial lav.. 75% 75%
5 Toronto Mtge.132 1X2

BONDS.
?2000 Else Pevel... 93 93
7500 Porto 11 Rye 70 70
2000 Sao Paulo... 78 78
21410 Steel Co of C. 93'4 93% 1- I %

VICTORY BONDS
817050 1922 5%« 987* 98 98% 4 '<4
07300 1923 Mis 98', 97'., 98% 4 \
38750 1924 5%»... Bti»i 96 96% . %
18000 1927 614a. 9S 97 97%
119850 19.33 5%* 9714 96% 97 .4 %
212001) 1924 5141. 94% 02% 94% 4*
50100 1957 5%s. 98% 98% 98% V*

WAR BONDS
$11700 1925 6s .95 94% 95% j j,
12300 1931 5e 93 92% 93
roooo 1927 3s 00% 90 96%

UNLISTED
£960 Holltnger .... 7.55 7.80 7 30 .. 'J,)

50 N Brew, rlea. 44% 4'1'4 44 4- %
4000 Kirk Lake 55 55 -5K»

50 North Star 4.50 4 50 ..4."
no North Star pf. 4.50 3.BO

4585 Mclntlre 2.14 2.03 2 03 08
395 Lanrentlde ... 9014 87% 88
250 N O Pulp 4% 3% 4

$1000 Black L bonds 35 35 -3
019 Rlordon 7 4% 5
444 Rlordon pf. 41 30 39%
30 Wayogamack. 681* 67% 68% + %

20U0 latko Shore 1.40 1.83 1.40 -4.10
500 Beaver 3644 30% -M%
135 Brompton .... 34 31% 32 V* -Id

Total aalea.Listed shares 14.664 unlisted.
10,714; war bonds. $676,850.

MONTREAL CLOSING.
Bid.

Asbesos .. SO .. ISpan Rtv
Atl Sug. ... 29% 2»%ISpan R pf. 78
Brompton.. 32% 33 IStl of Can. 57% ;>«
Can S 8... 21% 22 Rlordan P.. 22% 23
Can H S pf to sot, Quebec 24%
Cement ... B."» '[.nnrenrlde. SP'i. 8p%
Cement pf. 91%IMont r 83% 83%
Dome Iron 37% 38 !Dom Text .119 120
Shawln!g'nl04% 106

CANADA CAUTIOUS ON
SHAUGHNESSY PLAN

Financiers Believe Govern¬
ment Will Not Act Hastily.
In financial quarters usually well In¬

formal on Dominion affairs the belief
prevails that the Melgben government
will go verv slowly with the considera¬
tion of Lord ahauyhneBsy a Proposal
that the Canadian Government take
over the Canadian Pacific Railway, add
i> to the Canadian National Sys'em.
which would be operated by the Cana¬
dian Pacific board, with a fixed an¬
nuity guaranteed to the stockholders
ol the C. P. R
The assertion of some < anadian

papcts that the resulting economies
woukl wipe out the greater part of the
incurring deficit of the Canad an Na¬
tions System, thereby relieving the
taxpayers ot a heavy burden, fails to
lake into account, it is pointed out
here, the necessity of purchase and
payment for the Canadian Pacific prop-
erty.
According to comment here, it is

probable that if the plan should be
adopted operation would not be left
entirely to the Canadian Pacific board,
hut rather to a mixed board of nian-
acement on which the Canadian North¬
ern. the Grand Trunk and all integral
parts of the combined system would be
represented.

MONTREAL STOCKS.

33 30 34
l>0 r>7 50 "J
103% 308 100V;
ao»4 ;;o« 29M
3414 31% 34

56 50
63 62 03

IMS 105 103
j»2l j 20 20
43 41ft

K»
41 V

US 15
74
7 1

-414
11 i/3

37V4
118

.1U
+1

SO .3

03
t4.r

17
827§ + %
45 .i
37 la 1/2
24
27 .8
105 "4
7 3% -f3
7314 .4*4

4-
71% 5-114
tiOls 4114
40 4- M

J>pr. at Despatch to Tur. New Yoxk Herai n.

MONTREAL, May 2..A summary of trans¬
actions on Ilia Montreal Stock Excuangc
the week ended on April do follows.

^
Open. HUti. Low. Close. Ohge.

Abitibi «2 j" X %Bell* Te'eplionr 10hU 103% 108 1JWV, jl%^ +U
Can Cement id1.
Can Converters 62
Can (Sen Elec..lOS
(tan Steamship. 22
Can Steams pf- 44%
Cons Smelters.. 15
Detroit Ry 78% .'
Pom Bridge.... tl '1
Dom fanners.. 20'i 23%
1 >oin Steel a -'P,, 3b
Pom Textile.. ..lit 118 11.
Howard Smith. 8.1 8.1 80
J.aurentlde .... HO 90% »', *
n.yall Const 64 64 63
MacDonald 1" l> 'JMl Power 82 81 81 .

Nat Breweries. 44 4 1% 40%
Price Bros 38 38
Quebec Ry 23 r,'.,4Rlordon ...> ."¦>
Shawlnlgan ...104% 10' 10.4
Spanish River.. >0% <3'/* .>>»
Spanish Riv pf. 78 .0% .

steel of Can... o7 87 * ¦>>

Toronto Ry. 70 71% <;»%Wavaxamack 68 0>% «"

Winnipeg Elec. 40% 40% 40

TORONTO MINING STOCKS.
COBALT STOCKS.

Bid. Ask.' Bid. Ask.
\dnnne l's IVilLa Rose 19
Bailey 2 V, 3*1 McK-D-jB.av .. -0
uanvop «' 33% 33% Mln < of C ..

C'bers-F. 5% 7 Nlplsslng. .5.00 5.50
Conlgas ..1.65 1-80 lOplilr-L.. ' Li
Crown Res Peterson L. 6 *
Cnste- 2 Rt of Way. -

Clifford .. 1 1% 511 ' * "i 1
Gt North.. IN rLe"!lSo%?in 411Margraves 2^i5 , i- -oKerr Lake..2.10 ITrethewey.. 1. -0

PORCUPINE stocks.
. IV, T.alN'y M Ltd. 6% 8Pat- G Miii 50 Pore Crown 30 29
Dome Ext. 67 jP". ImP- j .

*

Dome M .22.00 23.00 IPreat B D. V'e 4

«3 jrfT^i- 2
Keora 13 1ft Thomp K... 8 9
Met-ror.. 1.90 2.01 jwestDC.. 6% .-I
Moneta ... 13 15

kirkland lake stocks.
Kirk Lake 50 55 ITeck-H 17 18
L S 51Ltd 1.24 1.35

MISCELLANEOUS STOCKS.
Atlas Gold. 8 10 IWasGM.. 2
Bos C M.. 10J

TREASURY CERTIFICATES.

Aporox
Due 11"1 PC. Bid Asked Yield

.lu « 15 r.V 100 1-32 lOOVs 4.65

.June 15. ¦ 6 100 3-32 1 <*>A 4.55
Ti.W 1*. . 5-, 100 1-52 100., 4.85
AnMit 16 . « 1""% 100^ ?Somber 13.. 5% '"oT-3=

,.September 13.. 6
j003-32 5.28October 15 JH iXk,.!.. jnoA 3 28October i5 3%Vr, ;.Dee,ember 15-. . 6 100U 100 , 5

.March 15 ... 6>* 100 3-32 100A 5 30Acceptable In payment, of taxes due on
date of maturity.

SUBSCRIPTION RIGHTS.
Sat-

Rights Yesterday's day's
Expire Bid. Ask. Bid.

An. Insurance... June 30 N JflRfartinK Co
«m -mTWfua .Mn:

Phil ft Klec. Co..Ma>

BID AND ASKED QUOTATIONS
X. Y. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued Interest Is

»o be added In ev«ry case:

FOREIGN BONDS
Bid. Asked.

City of Bergen Ss. rects '.»£.
City of Berne 9.% 97%
City of Christ ianla 90% Wt,
City of Zurich 97 97%
Argentine Intern. 6*. 1946 71 72
Relgtan 8s 99 99%
Kingdom of Belgium As 95 Bit
(Kingdom of Belgium 7V»s. 1045... 99% 09%
Kingdom of Sweden tls. lO.'tO 82% 82*4
Canada. Pom. of. notes. 1021 90% H0"4
Canada. Pom. of. 1020 01-4
Canada. Pom. of. 1920 02 92%
Canada, Pom. of, 1931 88% 80',
Danish 8s 0«'4 98%
Danish 8s 09 98%
'Denmark 8s... !»*.% 0014
Chinese Gov. llu Kug Ry .Is, 1951 ttl 4fi%
Norway Ss 100% 100%
Cuha Extern. 5*. 1044. .... 8014
Cuba Extern. 5s. series A. 1949. 79 81
Cuba Extern. 444b. 1949 70
Republic of Chile Ss 09 99%
Dominican Ilep. 5s. 1958.. ..... 8"
City of t.yons 15 yr. tls, 1934... .. 80
City of Marseilles IB yr. tts, I9::4. 80
City of Bordeaux 15 yr 0s. 1984 80
0 of Copenhagen 25 yr. 5%s. 1941 74 74%
French Ootttrnmntt Ss. 1st Issue..98% 08%
French. Pert* City 6s. 1021 98% 98%
Gov. Of Switzerland 8s. 1040 10.; J03>4
Jap. Gov. 4' »s t trlg. tosti, 1925. 8;|% 83%
.Tap Gov 414s, 2d series, 1025. 83% "4
.lap. Gov 4s. sfrlg. loan. 1931 67 67'i
lap Tokyo City 5s, 19VJ 60%
C. K. O. H. 4 I. 5 yr. 5%s, 1021 00% OOti
IT. K. <1 II A 1 3 yr. 5%s. 1922 06% 90%I 1:. K. G ft. A | 10 yr R14s. 1020 80«« OO
IT. K O. B. I I 20 yr. 514*. 1057 85% 00
Mexico Fxfern. strl. 5s of 99. 194". 46 46%
Mexico Extern gold 4s or '04. 1954 35 83%
Kingdom of Italy 5 yr. «'%*» gold sc. M%
Rao Paulo 8s , t. 97% 97%
UNITED STATES GOVERNMENT BONDS.

Hid. Aak.l Bid. Ask.
2s rag.... 00% 100 > p 'Jg e 99% 100%
Is coup 99% 100 j 3a Pan f g 77
4s reg....1"4% 104%j3s Pan ipn 77 80
4s coupon.104% 104%| P I 4s '3< 82 *8
2s P '36 r.100 100% P I 4s '35 |'g M
Is P 84 c. 99% 100%| P 1 4s -36. *2 *6
Sa P '38 r. 99% 100%|D O 3 85s. 93

Closing prices of slocks In which there
were no transactions yesterday:

Bid
Adv R pf 48%
Air Rcduct 3<1
Alh 4 Sus.120
Alliance R. 70
A A Cable 104V
AI Ch M pf 77",4
Aniahtg 1st 91
A A Ch pf. 73
ARkNote pf 47':
Am Ht H pf 72
A Bk Ph pf 90*
Am Coal 56
Am 1,1ns pf 70
A I,oco pf .101
Am M 4 O 20
Am Tladlat 09%
do pf. . .108

A Rhlpbldg
do pf

A St Fd* pf 87%
Am Hrniff 103
do pf.. 73'
Am Pug pf.102
Am TelAC. 52'
A AVhol pf 91
A Wool pf 96% 1*8
Am W P pf 82'
Ann Arbor 8
do pf 15

Asaeta R 2%
A PrvO lpf 62'
do 2d pf. 61

At Blr I A 3'4
Ah Coagt 1, T7 ¦
A* nefln..l02r

Ask Bid. Ask.
50% Atlas Tek.. 10 20
.38 Aus Nlcli. 9'.4 10
150 do pt. ... fit 03

Auto 9al»s 3%
106 *lo pf. 11 's 12%
78% Bald T, pf .10" 101
07 Barnetf L 41% BO
73*4 do pf... 75 96
50 BarnsdallA 27
80 lle».ch Crk. 34
03 Beth M ct. 2%

Beechn't pf 04%
3

82
8.1 Bath P 7«i. 0" 95

do a%.... 10.3% 104*1
34 Booth F 1st 25 25%
70 Bk Edison. 02% 95

B R T ot 7 8
80 Brown Rli 33 40
80 do pf.... 70 79
tut Ruf 4 Pus 8(1
105 do pf. 41 43
85 Buf R t I- 02% "O
lot do pf.... 87 90
60 Burns llr 87% .88
05 do pf 105 1<|«I
08 Push Term 65 100
3414 Can Smith. 39 45
16 Case pf 80% 82
35 CRRofXJ. I"" 210
2% Cert Prod 30 5«

65 do 1st pf 70 N"
63 do 2d pf. 00 70
I'M Chi 4 Alt . « 7%
78 do pf. .. 9 It
4 Chi F. I ot. %
80 do pf %

O ft T» * O «7lino no
100% do pf 80 P«

iiixi' o% .HPi
cccxfm. 38 ¦»'-
do pf.... 61% 04

ClevAPItts. BO 65
CI Peabody 42% 40

<lo pf. ... fi.'t
Col Fuel Pf 99% ioo
Col So 1 pf r.2 54%
do 2d pf. 40 44

Comp Tab. 35% 86%
Con Clear. 42 43
do pf .... 67% 70

Con Can pf so 95
Con Tnsnr.. 02 *1.:
ComPl'. pf.lnS 103%
CrexCarpet 35 .*.5
Cob A S pf 83 90
Davison C. 24 28
I el X Hud. 91% 98U
D L. X 7V.221 229%Tie Beer'... 13% 22
PfM'i h pf so 8.7
Dot Edison 96 1)8
DetAMark. 45
Dot United 68 69
DIamM M 107 110
Dul 8SAA 3% 4
do pf... 8 6

Dttrham H 22 35
do pf 8.7 no

Elk 111' pf 89% 4o
Kloc Stor.. 715 120
Emer Bran 7 10
do pf.... 2.7 50

Fe,| M X S 7''. ..
Fam FT. pf 88% 89%
Fairbanks 39% 42
Fisher II pf 0.7% 08
(7 Aaph pf 108 11.7
OnClepf 04 K47

ii d"b pf 84 «8
r. A Tank

Bid. Ask. | Bid. Ask.
Mich Cent. 85% 90
llStPBSM 68% 70
do pf. .. 84 87
do I 1 63
M K X T.' ] 2 ...2%iMor A Sa.. n^P
Mont Pow. .73 57
do pf.... 113 98%

MulllnaB pf 89
NC X Stl/.. 90 710
Nat BIbc.,110 117%
do pf 110 112

NatCAS pf. 76% 79
NatEAS pf. 90 94
Nat Dd pf. 108% 113
NatRvMlpf 8 11
do 2d pf. 4% .7

NVf.ar&W. 81 % po
NYCXStL,.. 4.7 47
do lat pf 60 71
do 2d pf. 57 (II

NY Dock pf 52 .75
Norf South 10% 10%
NolfXW pf 04 68
North Am. 68 r.O
Nunnally.. 10% 10%<->nlo Fuel 47 r.o
Otis F.I pf.. 80 88
Otla Stl pf. 69 73
OwensBAM 47% 48
do pf 100

Pnc Coast. 14 30
do 1st pr 60 100
.do Ud pf. 40 60
Pan Mall.. 16 25
Pa«; TelAT. 47 50
Parish X B 14 15
Peorliv A F. 9% 11%
Prre M pf .77% 40
do p p. 50 53

Pet Mill... 85% 35%
do pf 113a inn*. fhi r»t i'l

Oen Mot pf 70% 71 \ ''""P* i, ' M
r-.lllll.^a _« »-

7 i-V do pf 78 .88Cllllland pf 77
Ouan Kns 12% 14
Otilf MAN »% p
do pf ... 2»% 23

Rahlr* El.. 10 12
ITarfman 75 77
Harvester., 92% 95
do pf 104 17)7

'lock V*t. 57
Homestaku 53 59
"vd Stl pf 45 67
Illinois Cen 91 ni%Ind Ftef pf. 87
Indlahoma. 6 6%Tnt Cement 2" 27%

PFWO pf. 116
Pitts Stl t>r 80 82
PAWVa pf. 73 76
Rand 21% 2.3%
Tly Stffp pf 97 luo
Ren A Sar.101
ft Rels pf.. 48 55
Read 1 pf. 40% 40%
do 2d pf. 42% 42%

Rem 1st pf 86
do 2d pf. . SIVj

nan O So*. 2% 3
Rav Armsl 15% 17
Sears It pf.100 1031

Tnt Nick of 8" a
" fltWO-Hh P' '0 88

'nt NP^ P/f m -2* ,o5*
tnt Salt

'
7314

'°4 «PUfll.8 Pf 7f 100
lowa Cent. ^4 ". 8^.,MnUif ,2n
i,-cris .( -o do pf.... ,6K^cSnf 50V so,, S,P'',*T
Kaysor « 52* | (lliideb pf.. 03 97

t!» : "55 A 4!lt
KW. .f 73 T.rntnr a' 1"'*do 8(7 86% s.i/i

A !-'.»
Kso ADM 4 10
do pf 20

Kresge SR.145% 157
do pf 102 103%Kress R H. 77 82
do pf ... 84

Take RAW 1| 11%
idlTg A M..150% 152
do pf 102 105
do T1 147 151

Lima L pf 91% 94%
Malllson ..I I ifli,
do pf..... 58% 61

do 77 5
14%

Texas 7, T.230 263
Tide W 0.175 185
Toh Prd pf 82 90
TStMV p c 10% 12
do p ct.. 17 20

Twin City. 42 46
do pf 93

TJnderw'd .148% 150
do pf.... 101 130

Un Tank.. 101 113
do pf 99%

I7n CI* Fts 123 200
do pf. ... 101 107

Man Bead. % 2% f Dm» Vpf 45% 471'
Men Elec 8 ..0 l'Sril' pr 49% 49«
,.rto..pr%. ,n" FRtnAlr pf 96 99%
xJ* Si Fr ,

* 17 I'SSmelt pf 40% .11
Man 'tilrt. 10', 101' v.i ttv A T» I
MsC . in,4 vitaalle pf
do rf. ,.n s tv..b pr i:

Manatl 8u« ,n an tv. ||« (1.
rt" pf 01 M'esfse l|,f 55 ..

Marlln ft 6 10 A|r R p.. n;)
Market HR .! 5 \\ j.nr pf (fora flint

P P.. 14 20 tvirknlrs H 15 IT
Pf ( 12 Wilson pf.. 80

do 2»l pf
Math Alk.. 13 21

iVfayPS pf.102% loo
Marw 1 of 7 8
do 3d pf 3 4

Wis Cent 32 56
Worth pf A 70 80
do pf B.. 62% M
.Ki dividend.

.c ... AX'

WHEAT VALUES TORN!
SHARPLY UPWARD

Bui 14 Control Pit, With Com
and Oats Following.Pro¬

visions Also Rally.

en 11-4110. May 2..Scarcity of wheat]
available Cor Immediate delivery on May
contracts led to a sharp upturn in values

to-day. The market closed unsettled at

1 to 3'yc. net higher, with May $1.34©'
1.8414 and July $1.0991.09%. Conn
gained 1 to IV' end oats finished at
>. to tie. decline to VjC. advance. In
provisions tlie outcome varied from a

setback of 5c. to a rise of 40c.
Bulls quickly took control of the

wheat market, tor there was an entire
absence of first of the month deliveries
and no apparent likelihood of any large
deliveries soon, owing to the tact that
virtually all the wheat In Chicago has
been sold for shipment. Furthermore.
it was correctly anticipated that the|
weekly statement of the United Statee
visible supply this afternoon would show
a decided new shrinkage. Exporters
meanwhile continued to buy, although,
exchange rates were unfavorable. In
this connection, estimates were current
that 13,000.000 bushels would clear for
Europe during May. Figures indicating
that the < ondition of the domestic win¬
ter crop had been lowered during April
counted also against the bears.

Corn and oats duplicated the action
of wheat. Smallness of May deliveries
of corn was an evident bullish influence.
Besides shipping sales of oats were said
to be the largest on the crop.

Packers' buying of lard rallied pro¬
visions from a decline due to weakness
in the hog market.

CHICAGO PRICES.
Open- Sat ur¬
ine- High. Low. Close, ilay.
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LARD.
day
uly
RIBS-

Hay
July
PORK. _

Unv- 18.76 16.OT. 13.73 18.05 136.)
July 16.40 16.80 16 40 18.50 16,10

The reduction in Atlnntic freight to
the Continent rates was largely respon¬
sible for the working of 500,000 to 600,-
)00 bushels of cash wheat In yesterday's
narket, and wheat futures made sharp
advances. There was fair demand for
Atlantic hard wheat, which was difficult
:o fill. Gulf premiums were firm. About
200,000 bushels of rye were «old and
<ome corn, but no figures were available
is to the amount of the latter cereal.
Wheat flour sales totalled about 100.000
.mrrels and those of dailk rye flour
otalled 5,000 to 10,000 barrels.

NEW YORK PRICE**.
WHEAT.No. 2. red. $1.02; No. 2, hard.

11.67; No. J. 'Manitoba, *1.79: No. 2. mixed
luruni. *1.08. c. 1. f. track New York to
irrlve. , . _ , ,.

CORN.No. 2, yellow, and No. white.
Hie.; No. 2. mixed, 81c... c. 1. f. New York
0 davs' shipment. .

OATS.No. 1. white, 4P'l®>B0e. ; No
vhite. 48V4«49e.; No. 3. white, 47®47V4c.:
s'o. 4, white, 43Vh -, fancy clipped, while.
10330.: ordinary clipped, white. 47%®50%c.:

ill elevator.
RYE.No. 2. Western, *1.80% f. o. b..

tl.61% c. I. f. Now York.
BAKI-EY.Feeding. 67@T2c.; malting, ...0

I0e., c. 1. f. New York.
BITCKWHEAT.Sound milling. $2,.5 asked

1
HAY-.No. 1. *1.45®1.35: No. 2. $1.3101 45;

*Jo 8, 11.2681.80; shipping. 81.0801.18.
STRAW-No. 1, rye, *207121 n ton.

INTERIOR RECEIPTS.
Wheat. Corn. Oats,

festerdav .1,130,000 781,nou 610.00(1
-aat week. ..1,11)8,000 880,000 808,600
-aet year 897.000 878,000 339,000

SEABOARD CLEARANCES.
Flour. Wheal. Corn,

feiterday ... 63,000 2.890,009 383.0.
-axt yveek. 67,000 1,772,000 ..liJToO
,a.n year. 86,000 137.000 99.0OO

FLOCK.
New York.

Hp ring, patents. *7.73®8.23. spring, clears,
lfl®7: winter, straights, *6.30®6.78; Kniisas,
itraights. *7.25iS7.78. Jty« flour, steady,
'air to good, *sii8.25: cliolee to fancy. *s..in
18.50 White corn flour, dull; *1.83®2 per
00 lbs. Cornmeal, steady. Fine white and
.ellow. granulated, *1.83481.95.

Minneapolis.
Flour unchanged Shipments, 33,794 bar-

ZINC PROFITS LOWER.

\>n Jersey Company Rrpnrt* for

First Quarter of 1A21.

The New Jersey Zinc Company r

ports for the quarter ended March SI
ret Income, after charges and Federal
taxes, of 5204,845, or 49 cents a share
earned on the $42,000,tl00 capital sto> k
outstanding. That compares with
5841.557. or 52 a share earned In the
preceding quarter and with 52,628,127,
or $7.50 a share, earned In the corre¬

sponding quarter of 1920. Total Income
was $244,845. against $3,173,127 in the
first quarter of last year.

SHORT TERM NOTES.

Accuritv. Rate. Du» nil \a>ced.
AlunM'n.nfAm 7 Nor. 1025 9A»» 97-4
AznOottonOil 0 Sept. 2/21 89 00
Am<"hlr!e. A Oct. 21-22 91 97 X
AtnChlcle A Oct. "22-2 841 93X
Am< 'hlrle A Oct. '28-27 80 87 X
AmTel&Tel A Oct. 1922 97S 07 X
AmTel&Tel A Feb. 1024 VA o«X
AmThread ... A Deo. 1928 95 97
AmTobaccti 7 \ov. 1921 99X ioox
AmTobacco. 7 Nor 1922 99X ioo x
AmTobacro 7 Nov. 1922 99X loo x
AnacondaCop. . A Jan. 1929 8A 86X
AMandiOap 7 Jan. 1929 93X 93X
An*-And >1113 ?X April 192.". 100 100»,
Armour rnv 7 July 10,*30 OAVf 941V4
A'lanlleflntnK. . .X Mar 1931 99 X 99X
IleiiTol of Can.. 7 April 1925 98X 97
Hei lUMeoiCorp. 7 July 16/22 98X 99*4
HcthHteelCorp 7 July 16/24 97 H 98
CanPacWcRwy A Mar 2/21 95 X 95X
CenAntentfoeRy A Feb. 1927 82 84
(hlRI&ParK A Pel>. 1922 95 97
ConOaaCoNY.. A Hoc. 1921 99 X ioox
CopKxpAaan.ln. R Feb. in.*22 99 \ 100.x
CopKipAaro.fn Feb 16/23 99*4 99x
CopKipAaan.In Feb. 16/24 99X 09 X
CopKipAaNn.Io Feb. 16/25 99 X 100
CudahyPack .. July 16.*23 98 X 99
FedcralSuKRnf Nov. 1924 93 X 96
ThollFOoodcnv April 1925 89 X 94)
OulfOUCorp July l»2i 66 95«
OulfOtlOorp.. Fob. 1933 181X 97
Hock-Valley It K Mar. 192 4 90!» 92
HuraO&Ref Mar. 15/23 1IA X 1817,
II Jlieln; Dec. 1. '.40 98 98 X
lutltapT oonv.. Hejrt 10/21 73X 75
Kiu.CTerRy . Nov. 16/2.4 181'j 181X
Kem.eeottCop Feb. 1930 91 X 92
Ijw.-01.lat. A rof Jan 1920 no 91
LlKAMeyraToh. Dec. 1921 99X 99X
N*t< 'loakAHult Kept. 1/30 94 U 96
Pblladolphin Fob. 1922 941X 97 X
Pennsylvania... ?X June 16/21 99 "4 06X
ProcterfcOainble M«r MM 99X ioox
ITootarAOamblo Mar. 1923 10UX loo X
PubftCofNJ cnv. Mar. MM 91 X 93X
RJRejmoldaTob Ail*. 1922 98 X 98 X
Ream-Roebuck Oct 18/21 90*4 99X
Keara-lloebuck. Oct. 16/22 »««, 96X
Heors-Hocbuck Oct. 16/23 90'4 -.81X
BlnclalrConsOil. ?x May 16/26 92 .< 98
Mors-flhefSA I Auk 1/29 83 841
BolvayACo Oct 1927 419'» ioox
RouthernRy. .Mar 1923 96 95X
roiitliwetnBTel April 192/5 181 90'4
StendOll(Cal) . Jan. 1911 102X 102)1
KtandOlKN Y) Jan 1035-31 101 lot
KtPC. nl)p ffuar.. A j Dec. 16/23 97 97
ftwlft&'o Any 16/21 '*. 1, int x
Fwlft&Co O-t. 16.25 96 X MA' |
ThrTttiuf'o. Alar. 1/23 9A*» 99.X
CtalihecurCorp Sept. 16/22 88 X 89.X
IVnlthainlVaU h. Auk. 1924 90 93
H'w Klet cnv .. April 1923 99*4 00X
A t-iP.IAfcf. ..... May 1931 90 X 99 X

UPTURN IN COTTON
FOLLOWS DULNESS

Active Demand Develops After
Early Quiet and Market

is Firm and Strong-.

Aot:ve demand for cotton futures de-

auontl afU;r !aHy dulnftfls and corys®-
quently yesterday's market took on a

letharinf el[0n* appPara,l<e- Forenoon

imr .Way fbefore short «OW-
Ing. tiade buying and now Wall Street
demand prices showing an advance ofi

i ir'i p(,lnls in the market's Unal
half hour. May, which touched 12.70
»r up about Ut cent a pound, was the
atrong spot of tte ,i>t Sl.veml

the upturn were assigned. First
.ie improved stock market; next, the
steadier cotton poods list; third, the

tion I rt?reliminary rfport ot the' Na-
tion.u Qinners Association and last but

labor t ,nr0ro optImistic political and
labor news from Europe.

ketgavo i1n<lt«Part °f Ule da>' th' .ar-

JdK- «Mr, .f Bns °f U-lnsr 3ust another
i H> fluctuating affair. Th,. price list
hardly moved 5 points or so In the first.
lWO hours, the volume of -business was
so small. First prices were off 3 to 7

1."m !U Imn,edlately after the open-

recoverlftA1' u'y'Z appoared to cause a

^ ^ about Saturday's finals Th«
market held steady. not much chan^d
from its preceding closing prices until

^ I"6 ,.d the third hour
when the list suddenly shot upward
account'"Jena' trU'1: "n<1 WaJ1 -Strf40t
account. Japanese interests were .on»

local' sf/'T 'iirBC !°tS an<1 a pro'«lnent
,t t ,

operator bought 15.000 bales
of July and October.

3

reslir" ^at ln,petuf- ,he »«t could not

pointe r .
80011 Pin"'1 more than 4 0

point*. Liverpool cables were steady.

a market^/ larffely disregarded as

tienli /¦ factor- Reports to the Na-
tlonal oinners Association indicate a

minimum acreage reduction of .1,1 per
cent, and place the percentage of cot-
on planted at 40. Dulls called attTn-
kn to reports of Improved spot de¬
mand In the t*>uU,. Realizing by vrn.
fessionals around the top was well ab¬
sorbed and made virtually no impn-s-

12 90
f'r0t WaS UP 50 points to

Range of prions 5.

May .... '/To '-V. l-FlSTe
' *£

^ & $1E
December ..13.81 u.-j.-j 13,77 JjjJJ "3W

lam.ary JR.Pr. 14.35 13.PR 9" ft'S*
Manh .,4.22 14.06 14.22 14.03-S 14 20

NEW ORI.EANS.

1"01p a ? I Close: May, 12.10r. .Tulv
1..G4C.; October. 1S.3LV. December 11 ail .

January, 13.80o.
L mner' 13.68c.;

SOUTHERN SPOTS

ii^r's^e8"trr«"v «'

a'nrf b'.Jea Jfn,« "'"her it lY!fiOc.7 wles

higlier^ IT"' if/^sakV'^ » P*""wrnmmHouston steady. 4r, points hishsr .! 11 -Vs.
sates .3.00:1 bales T l»Vi» i«.i ,

1 ,0c-:

m?4in't 10 73! seI"/Krrn(r'. fln unchanged J
as ars ,1®.j®

i.mcRPoor.

m
~ December, 8..».»<!.; Jantjerv 8 ^j>,i

steady" Yr"'"" '"Ultrr: cloths dull "but
STATISTICS.

n..
Yesterday. Las! W'lc \ast Y'r

Pen receipts. 21.0.32 24,1.37 n\7-i
^tports U1.<V3(| -.-s.oy; 4 ".in
Exports season.. 4.121,508 4.012.211 6.628 306
N. V. stocks.... 1 jo 017 1---, no -in .is

Port storks 1.476.728 l,4M»j:.:» 1 1]7'lio
Tnterjor reenpts. i,i.-,ft7 io.jj3

'¦ 'lif"
Interior shipm'ts 22,04ft 24,,-. 'I s 4-7
N. Y. arrivals.. 034 558 .

!

cottonsekh 011,.
Range of prices: <4itnr

Boot
Open. High. Low. Close, day"

«Sri, 1.
.h'ly 40 7.4 1 7 35 7 40-43 7.
August 7.00 7 00 7.58 7 59-62 tm

September 7 74 7.7» 7 04 7 7,-7? - rn

October 7.00 7 !K> 7.85 7'sr.-84 t'ss
December.. 7.00 7,fto 7.00 7.83-nj 7>o!

Cl stom iiorsi; kfa ripts.

Receipts f.,. duties at the Custom
Rouse yesterday w-er» $05"..074.8o, of
which 7146,.>0.8.40 was for merchandise
e ihdrawn from bonded warehouses and
t-09,106.45 for recent importations.

FINANCIAL NOTES.

K Wlnthrop Ttosslter ha* been admitted as
» funeral partner tn the firm of Theodore
j,. Bronson A Co., member* of the New York
Stock Exchange.

WtTllam O. Orton A. Co.. specialists tn re

organized railroad securities. have moved to
larger quarters la W Wall street.

Prescott K.reklne Wood, formerly a general
partner of Colgate, Parker A Co.. became a

general partner In Wont & Co. as of May 1.

Ig*. Illgglnnon * Co. are prepared to de¬
liver permanent bonds tn exchange for In¬
terim receipt* of tho Pennsylvania-Ohio
Power and Eight Company's first and re¬

funding mortgage 7Vs per cent, sinking fund
gold bonds, dim on November 1. 19-10.

Emanuel Block, who has been with J. S
Baeho A (Jr. for twenty years. Is with
Louchhelrn, Mlnton A Co.

John A. Heaver, formerly with Knauth,
Nacbod A Kuehne. Is tn charge of the dls
trlhutlng force of Enosevelt A Son.

The following have been admitted 'o mem¬
bership In the Consolidated Stock Exchange
of New York: A. IT. Bodney, V. A Bcnnls,
Arden Waldman, William D. Sheridan and
Larry A. Gerson.

'Die Equitable Trust Company of New
Tork has been appointed transfer agent of
the rianna Paper Corporation's preferred
stock.

J. C. Kirk A Co.. Invostment securities,
he' s moved to 71 Broadway.

The Guaranty Trust Company of \'»» Tork
has been appointed trustee under the Mar-
land nil Company trust agreement, anted
April 1. 1921, and securing an authorised
Issue of IT.OOti 000 par value bonds, of which
$1,000,000. presently to be Issued, are to be
known as ten year N per cent, sinking fund
participating gold bonds, series A. dim April
i. 1931.

a TJlbrlcht, public utility apec(allat«, have
tnoyed to (it ftroadway.

Joeeph W. Spencer anil Herbert Bchwlnn,
tubers of the Consolidated Stock Shrohanse,

have formed the firm of Spencer A Oo., with
office in 50 Ttroad street. to conduct a r»n-
aral brokerage bustnese In listed and unlisted
aacurltlaa.

Far*on Son A Co. have Iseued a circular
describing eighteen bond Issues. recently
brought out and selling at prices to
yield the Investor, If they be held until
their maturities, between 6.55 and 0 85 per
cent.

Leslie N. ftirnson, C. P. A , formerly with
Hssklna A Sells, has been admitted to mam-
hersbtp In the firm of Mitchell A Ferris,
public accountants.

Tlie TJntfed States Mart rag* and Trust
Company hns been appointed fleral agent for
the payment of principal and Interest of
M.wa.000 of bonds. Including Durham. N.

|C., 1520.000: Oswego. N. V.. »500,000, and
I'rtghhvater*. V. T.. $150,000. Those Issues
and Others, aggregating $0,120,000, Includingfi-rsev Cltv, $2,080,000; Satlehury, K. C
$480,000: Haytons. rin $450,000; ftchoken,1N. .1 $323,000; Middlesex Count v, V. ,f.'MOO.rw>i. snd Harrtsburg. l's $'250,000. are
cine prepared nnd certified se to genuine

rieas by the company.
The United States Mortgage and Trust

Company, trustee under the first 5 per¦int mnrtRaga of the Fairmont Ooel Com
psnjr, lino ratdved $I0,T'k!.l(!. pursuant tothe morttag' "s sinking fund provlalotis.¦aled offers of bunds to rxhnust lhat sum
at a price pot to rxceed 103 per cent and

rued Intereat will he received bv the
trust company op to noon. May It.
Thomas p. Ppencer A Oo w«imrmtadca agents, have tuuvod tu lOfl Park s

EARNINGS STATEMENTS.
K AILROAD*.

CHICAGO A ALTON.
1921. 1920.

f March gross f2.-kW.S3_l $2,197.204
Balance after tax..... 94,90
Nat operating deficit.. .19,162 -5zt 3 months groe« 7,248,358 6787.146
Balance Rfter tax .... 1."it).61V) ..08.820

' Nat operating deficit 272.640 l9o,283
.Income.

DETROIT t MACKINAC
March gross. 3160.08.1 $1,2,536
Malum:* after tax. 14.005 20,059
H months prose. 410,910 42...63S
Net operating Income 13,50$ GO.IIJDeficit aftoT tax.... 89,8711 i0.7o..
Net operating deficit 48,417 SV.jSS

.Deficit.
GULF, MOBILE A NORTHERN.

March groes $.144,308 $303,1)64
Deficit after tax 10.641) .6.327
Net operating tlefiolt 16.01)1 *1(1.048
.1 months gross 1,071.4X5 886.414
Deficit after tax... 16,14.1 .>7,0611
Net operating deficit.. 26.777 61,380
.Income.

PITTSBURGH, CINCINNATI. CHICAGO A
ST. LOUIS.

Maroh gross $6.374,412 $9,012,517
Balance after tax. 1,388,146 ?31).g67Net operating Income 1.013.8S5 .lOI.SW
3 months groas 25,217.673 27,003.123
Deficit after tax. 718,338 240.) 175
Net operating deficit 1.686,702 774,526

.Deficit.
TEXAS * PACIFIC.

March groas $3,131,016 $4,188,800
Bitlance after tax 167.058 44,265
Net operating Income 47,885 *72.084
3 months gross 9,908.230 0.1)20,712
Balance after tux.. 788.086 541,012:
Net operating Income. 302.010 *73.431

.Deficit.
WABASH.

March gross $3,189,751 $).484,584
Balance after tnx 552.261) *160,279
Net operating Income .186,803 *571,858
.3 months gross 14.837.873 13,642.804
Balance after tax.. 045.382 *48.040
Net operating income. 848.287 *957.800

.Deficit.
rCBLIC UTILITIES.

BARCELONA TRACTION, LIGHT AND
POWER CO., LTD.

1921. 1920.
March gross (peseta.*) $2,891,743 $2,333,815
Net earnings 1,862,908 1,695,141
3 months gross 9,400,122 6,956,844
Not earnings 6.30S.312 4,888,7.8
LAKE SHORE ELECTRIC RAILWAY

SYSTEM.
February gross $190,1.17 $232,535
Not after taxes 18,734 49,203
Deficit after Int. chgi*. 10.174 *13,94.
Two months gross.... 404,915 403,<68
Not after taxes 38,562 lUO.Ool.
Deficit after Int. Ohg*. 8t,27l *29.9<<

.Surplue.
UTAH SECURITIES CORP. SUBSIDIARIES.
March gross $634,276 $781.2o4
Net earnings 300,969

_ :1T9.4^012 months gross.. 8.713,052 <,029.1.>4
Net earnings 4.108,146 3,828,183

EQUIPMENT TRUSTS.
(Quoted on a percentage basis )

Name. Maturity. Rate. Bid. Ask.
Atlantic Coast L.. 1922-86 6L- 7.00 6.40
Baltimore & Ohio.. 1921-27 4% c40 0.,,<
Betiilehem Steel.... 1921-30 7 < 50 «.00
Buff., Roch. & P...1921-33 414-5-6 <-00 6 37
Canadian Pacific.. 1921-32 4V4.0 <-2;> 6.50
Chesapeake & O... 1924-35 (1J4 680 6-40
Chicago A N. W... 1921-23 4'; ^.00 9-59
Chi. R. I. A Par.. 1921-27 4'4-5 <.<5 7.00
Chi . St. L. A N. 0.1921 -24 5 7.12 tS.50C.l C.. c. A St. L. 1921-29 5-6 7.00 0.40
Del. & Hudson 1922 41, 7.1- O.oO
Erie Katlroad 1921--8 4l-j..<.tl ..75 t.25
Grace Steamship.. .1921-84 6 8 00 7._o
Illinois Central....192l--< 4?-.. ..00 O.oOl
Illinois Dentral. ...1925-35 6'2-< .>.85 o.40
Iner Pri*i. S. R...1921-26 7 8.50 ..50
Loulsvllla & Nash..1921-33 5 2 00 J.'4^Louisville,& Nash. .19-2-39 b,:;.
Michigan Central.. 921-33 5-6 mm 6.30
Minn. A S$. Louis..1921-27 6-41 8.00 ..00
Mo., Kan. A ***.:. ISVii 4U *. 7 >«> 6 50New York Centra .1921-32 4V2-a ).00 UoO
New A'ortc-Central..1921-35 . Li*
S» « 7,7 » |U"1-"4 4', 7.00 )>.40

92 30 7 7.0)1 6.50

e^1 v: p | r? 1SSS: § IZ h
Southern PMilR. .

7
*

rt.KO 0.40
Southern tV-'T> ('i>0 (M0

s «White Dll p.. 1921 -t »

DIVIDENDS.
Stock of
Record. Payable.

Iron Prod. Corp. pf\ q, $2....May 2 Mavis
Holllngrr Cons. Gofcl Mines,
q, 5c - May 5 May 20

Colorado Fuel & Iron Co, q.
75cMay 12 May 25

Colorado Fuel 4 Iron Co. pf.
q, $2 May 12 May 25

EX DIVIDEND TABLE.

May 3.
A.rn. I,a France F. Engine 2.50
Standard Sanitary Mfg.. 1.50
Standard Sanitary Mfg. pf 1.75
Tampa Electric Bwy 92.50
May 5.

Union Tank Car Co 1.75
Union Tank Car Co. pf. 1.75
May 6-

Atchison Co 1.50
Pitts. * W. Va. pf 1.50
May P-

Great Lakes Dredge 4 Dock Co 2.00
May 10-

Amor. Tobacco Co 3 00
Amor. Tobacco Co. "11" 3.00
Inland Steel 25
Pui Oil Co M>
Pore OH Co. stock 2%

'National l-'.nain, 4 Stam 1.50
May 11

Consolidated Gas Co 1.75
Pressed Steel Car pf.. 1.75
May 18-

Asso. Dry Goods let pf 1.75
Asso. J Yy Goods 2d pf 1.75
Dear* t Co. pf 1.75

9TBURBAN MARKET.

H. Goldschmidt sold for the Hermes

Realty Company a plot, WxTiO. on the

west Bide of Wyckoff place, "Woodmere.
I1. I., to the Lawrence Avenue Realty
Corporation.
Wheatley Hills Real Estate Corpora¬

tion leased for Francis Kendall Thayer
his beautiful water front estate of twen¬

ty-one sores on the west side of Hemp¬
stead- Harbor, adjoining- the estate of
Isaac Guggenheim, to John F. Mac -

Knulty, vice-president of the Pressed
.Steel Car Company.
R. Franklin Hull sold for Fowler A

Sellers a house on South Broadway.
near Putnam place. White Plains, to
Charles Loeney for occupancy;

MICHAEL DREICER
BUYS 535 FIFTH AVE.
Acquires Building Next Door

to Delnionico's, Which He
Also Owns.

Alichael Drelcer, the Jeweller, who
owns a number of parcels along the re¬

tail section of Fifth avenue, has pur¬
chased tho five story business building
at 635 Fifth avenue from the Nivlen
Realty Company, Charla* M. Noble
treasurer. It adjoins Delmonlco's at the
northeast corner of Forty-fourth street
which Mr. Drelcer bought five years ago
from the heirs of the Havemeyer estate

through Bryan Ll Kcnnelly. It fronts
s" feet on the avenue and has a drpth
of 100 feet.
Mr. Dre'rer now controls a site front-

ing 95.5 feet on Fifth avenue and 140
feet on Forty-fourth street. Title was

takon in the name of the Delco Realty
Corporaion. The building is under lease
to lime. Simcox, dressmaker, on a net
rental basis with renewal privileges. Mr.
Drelcer has mortgaged the entire prop-
erty to tho New York Rife Insurance
Company for $200,000 for three years
at 6 per cent.

$* iftlt A venae Zunr Hale l»y table.1

Douglas Gibbons A Co. sold for
Charles B. Squler the six story business
building, 23x100, at 9 East Forty-fifth
street to George Kremer. Mr. Squler is
in Paris, and the negotiations were oon-
ducted by cable. Tho property adjoins
tho former Home Club at ii and 13
Rust Forty-fifth street, and was held at
$235,000.

tesiM Rockefeller Parcel.

Wrn. A. White & Sons leased for "Will¬
iam Rockefeller 12 East Fifty-fifth
street, a five story and basement build¬
ing, 27x100, fur twenty-one years, to
Scheer-des Raillet, Inc., a newly formed
dressmaking concern. Mrs. M. C. Swan-
ton represented the lessees. The build¬
ing adjoins the Hotel St. Regis, at the
southeast corner of Fifth avenue.

Hush Terminal Sells Building.
M. & L. Hess. Inc., sold for the Bush

Terminal Company the ten story busi¬
ness building, 101x115, at 327 to 335 East
Twenty-ninth street, to A. M. Rau. The
structure was built as a service station
for the firm's Brooklyn business, but the
growth of the business necessitated tho
establishment of a service station in
that borough. The property was held at
$450,000.

91 nltlfnmlly Houses Sold.

J. Jolet sold for Louis Maryash to
Jacob Shapiro the five story apartment
at 532 and 531 West 153d street, 43x
100, renting for $13,000 and held at
$05,000.
William Goldstone and Eirnan Myers

purchased from the Mteser estate 113
East 123d street, a six story apartment,
25x100, and renting for $5,500. It is
laid out In two three and two four room
suites. Goldstone and Myers also pur-
chanerl the five story double tenement,
with two stores, at 313 Itiviiigton street,
25x100. Negotiations were carried on by
cable to Rome by Thomas .V Wilson,
the broker.

Davis & Shore sold for Mrs. M, MaJs-
ner to negro Investors the five story
apartment, with two stores, at 410
Lenox avenue, 30x100, having a renal
of $6,000 and held at $50,000. This is
the first sale of the property in more
than fifty years.

Another Allerton Hotel Planned.

Plans have been filed for another
Allerton House, bachelor apartment
hotel, at 128 East Fifty-seventh street
on a plot, 07.6x100.5. A. 1/. Harmon, the
architect, estimates the cost at $700,000.
The structure will be seventeen stories
high, and will have a solarium and roof
garden.
New Apartment Hnnaea Planned.

Gronenberg & Leuchtag, architects,
are preparing plans for a five story
apartment house. 79.2x100. on the west
side of Morris avenue, 100 feet north
of East 193d street, for the Gotham
Realty Company, Wolf Frank president,
to accommodate thirty-one families, and
to cost $135,000: also a six story apart¬
ment house, 25x100. at 113 West Sixty-
eighth street, for Harry Turek. to ac¬

commodate seventeen families, and to
cost about $<:3,000.

Frederick Bronn Moves lo Sth At.

Frederick Brown lias moved his of¬
fices from 217 Broadway, in the Astor
House Building, to the Straus Building
at Fifth avenue and Forty-sixth street.
Julius H. Zleaer, Mr. Brown's attorney,
who shared the Broadway offices, has
removed to the National Company
Building at 17 East Forty-second street.

Law Offices of

JULIUS H. ZIESER
Now Located at

17 EAST 42D STREET
Telephone Vanderbllt 10032;

REAL ESTATE AT AUCTION. REAL ESTATE AT AUCTION.

TO MANUFACTURERS
In six months when business is humming

You should have a factory
for half its value

or should be able to sell it
at a handsome profit

If TOMORROW
you go to New Haven

and pick up, for a few thousand dollars in cash
(above the present small mortgage)

THE MODERN FACTORY AND PLANT of the
Trego Motors Corporation

To be sold at ABSOLUTE AUCTION
ON THE PREMISES

fox ond ferry StrwO. NEW HAVEN. CONN.

Wednesday, May 4th, at 12 Noon
50,000 sq ft. door

Modern I actory Building Railroad Siding
Steam Heat I 'lev trie l.ight

Ckmd Labor Market Hlev ators Sprinkler Systems

EASY TERMS.for particular! apply In

J. CLARENCE DAVIES, 149th St. and 3rd Ave., New York.

James B. Kelly, Auct'r, 42 Church St., New Haven. Conn.

Bljur Ac Harts, Attye., 20 Broad St., New York

JUMEL PROPERTY
BRINGS $135,760

Fast of Holdings of Famous
Old Family Are Auctioned

by Bryan L. Kennelly.

In two somewhat divergent respects
the sale of the Eliza Jumel Caryl prop¬
erty, just over the New York city line
in Yonkers, bj Bryan Ij. Kennelly last
Saturday afternoon was one of the most

noteworthy unctions of the season. In
the first place it provided an opportunity
for builders to pick up horr.e sites in a

desirable location at a time when con¬

ditions in the construction field are more

promising than they have been for sev¬
eral yoars. Then the event had its his¬
toric value, for It meant the final liqui¬
dation of the realty holdings of the
¦Tumel family, whose name is brilliantly
associated with the early history of New
York.
The tract involved in the sale was

purchnsed by the heirs of Stephen Juinel
with the proceeds derived from the sale
of the original family property 011

¦Washington Heights, where the statelv
old Colonial family mansion still stand;-
For the entire 129 lots comprising tie;
tract Mr. Kennelly received a total of
$135,760. The lots on Caryl avenue

averaged about $2,800 each; thoee ou
Van Cortlandt Park avenuA $950, ana
those on McLean avonuo $750. The sale
was held in Phllipsburg Hall, Yonkers
and there were about 800 persons pres¬
ent Among the buyers were:

A. Clanciulll, Mrs. A. Burrett, Mar-
gnret F. Helferty, John Kraft Mrs.
Frank Darach, Milford Constructio-n
Company, Inc.; L. I. Bcrrholz, W. R.
Hobson, H. P. Cook, H. K. Watson, So¬
phie A. Riahter, J. Floyd Yewoll, Ray-
mond F. Martin, William P. Slckley, J.
Conrad Scheider, B. D. Gillespie, Elixa-
beth Smith, Van Ness Brothers, F. J.
Hopper, George Griot, W. E. Folkes,
James F. Hughes, John B. Sullivan,
John F. Reigart. David L. Crimmins, J.
W. Kirst, Joseph A. Russell. Ralph R-
Mulllgan, Charles Gilbert Dr. W. B.
Watson, John J. Meyers, Bellport Sub¬
urban Company, Pansiasdo A. Sarubbs,
Uosie Cociatore, Michele Forastlure, Au¬

gust Karlson and Jamas Hughes.

GIANT GRAND CENTRAL
ZONE BLDG. IS OPENED

22 Story Liggett Structure
Was Built in One Year.

The new Liggett Building on the
northeast corner of Forty-second street

and Madison avenue opened its doors

yesterday, just ono year after work was

started upon this twenty-two story

project. The owner of the building is

the Liggett-Wlnehester-Ley Realty Cor¬

poration, and the renting and man¬

aging agent is Albert B. Ashforth, Inc.

The building Is at a point where it is

estimated more people pass in ft day,
moving in all directions, than any other
spot in tlie world. All subways are

readied almost without leaving the
building. There is a direct connection
with the Grand Central Terminal and
via subway with the Pennsylvania Sta¬
tion.

'Hie arcade running through the build¬
ing connects the Forty-second street en¬
trance with Forty-third street directly
opposite the mnln entrance, to the BUt-
more Hotel. This arcade, in design and
general facilities offered, is one of the
leatures of the building. In location mid
appointments the Liggett Building
reaches the high water mark in the
twentieth century structures designed
especially for the modern business office.
Tho floors above the ground are reached
by fourteen high speed elevators, six for
express service. These elevators, as well
as all stairways, wash rooms, &o., are

grouped in the centre of the building.
The architects are Messrs. Onrrere &
Hastings, and the builders Fred T. Ley
a Co.
The Liggett-Winchester-Ley Realty

Corporation is composed Of the Liggett
r>rug Company, Winchester Arms Coin-
nany and Fred T. L<ey K- Co. The two
first named concerns will occupy large
space In the building and the balance of
the building is rapidly being filled with
representative firms and corporations.
The property has it frontage of 134.2
f'M>t on Madison avenue and 147.3 feet on
Forty-second street, with a wing front¬
ing forty feet on Forty-third street

REAL ESTATE AT AUCTION.

BRYAN L. KENNELLY
Ural Kttate Aurtionter

WILL SELL AT AUCTION

SPECIAL SALES DAY
TO-MORROW
in 12 o'clock Noon, at (he RxcliaOffaSMmroom, 14-1C Veaey 8t V Y.

299 EAST 7TH ST.
384-386 EAST 8TH ST.

435 EAST 9TH ST.
740 EAST 9TH ST.
375 EAST 10TH ST.
644 EAST 13TH ST.

2374 AMSTERDAM AVE.
248 WATER ST.

592 North Bway, NO. YONKERS
2 BROADWAY LOTS

Weal side Broadway, near 231st.

NO. SIDE 174TH ST.
Vacant plot. 116 ft. EC. Macomb* Rd.

North Side Featherbed Lane
\ acant p'ot *¦«.( of Darldaon Are.

22 NE?,??RK LOTS
Ixx'ated on

West 230th St. <5
Kingsbridge Ave.

and

West 230th St. A Bailey Ave.
Also

124 Acre* of Choice Land
at

Lake Hopatcong, N. J.

149 Broadway. Cort.,1547

REAL ESTATE AT AUCTION.
ABTHCR C. annumAN. Real Bat. AnctUat

182 Broartwpy. Cert. 1828.

HERB JOHNSON JR. CO., AnedaMora,
1M Montafu# at., Brooklyn. N. T.

JOKKril P. DAT, Bjal Relate AaeUeMra,
¦7 Llharty at.. It. X. Phone Ott. 144.

MONEY TO LOAN AND WANTED
ON BOND AND MORTGAGE,

CITY REAL ESTATE.
ARMSTRONG RARNWEI.I, CO.,

M» R«chnnjre PC 7741
"

norm as i. eimman a cb.
II Rati «!*.> St. Pl»»«


